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WHAT GERMANY HAS PAID CZ3 

N our consideration of the problem of reparations it 
is pertinent for us to study the facts. The question 
is frequently asked, What, under the terms of the treaty, 
has Germany actually paid ? It is generally known that 
Germany has paid on reparations something "in kind," 
something in cash, and certain indirect payments due 
to the costs of the armies of occupation, to damage to 
German property in foreign countries and in her former 
colonies, to the relinquishing of Germany's claims on 
her allies, and to German property liquidated abroad. 
Of course, there are other indirect losses which the Ger- 
mans naturally feel should be classed as payments, such 
as the loss of her colonies and other territory. 

The following constitutes a brief summary of facts : 

Direct Payments 
I. — Payments in Kind 

Gold marks 

1. Property of the Reich and the States in 

the ceded territories 5,400,000,000 

2. Merchant marine, exclusive of ships in- 

terned in American harbors 4,400,000,000 

3. Property left in the territory evacuated 

after the armistice 1,800,000,000 

4. Rolling stock and reserve parts of rail- 

roads in the ceded territories 1,501,000,000 

5. Saar mines 1,000,000,000 

6. Industrial machinery for reconstruction.. 871,000,000 

7. Coal, coke, and by-products 692,000,000 

8. Animals 299,000,000 

9. Ships of inland waterways, harbor prop- 

erty, five railroad bridges across the 

Rhine, maritime cables 218,000,000 

10. Mines, dyes, scrap iron, agricultural imple- 
ments 132,000,000 

Total 16,313,000,000 

II. — Cash Payments 

1. To May 31, 1921: Bills of ex- 
change 150,000,000 

Gold from the Reichsbank 68,000,000 

Credits 270,000,000 

— 468,000,000 

■2. To August 31, 1921 : Gold 15,000,000 

Silver 58,000,000 

Bills of exchange 439,000,000 

Miscellaneous 87,000,000 

599,000,000 

3. Eight instalments of 31 millions of marks 

each 248,000,000 

4. Three instalments of 50 millions of marks 

each 150,000,000 

5. One instalment of 33 millions of marks... 33,000,000 

6. 26 per cent paid under the recovery act to 

December 31, 1921 36,100,000 

26 per cent paid under the recovery act to 

June 1, 1922 41,300,000 



7. Settlement of pre-war claims — 

To December 31, 1920. 162,000,000 

To December 31, 1921 304,000,000 

To June 1, 1922 120,000,000 

After June 1, 1922 110,000,000 



598,000,000 



2,193,470,000 



III. 



1,036,500,000 



Cost of occupation : 14 billion paper 

marks 

IV. Damage to German property in foreign 

countries: 815 billion paper marks.: 

V. Damage to German property in the 

colonies : 260 billion paper marks . . . 

VI. Loss due to relinquishing of Germany's 

claims on her allies 7,000,000,000 

German property liquidated abroad 11,700,000,000 
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Total 38,242,970,000 

VIII. — Indirect Payments 

1. Payments in terms of the agricultural and industrial 
productive power of German colonies, Alsace-Lorraine, the 
Saar District, Schleswig, the part of Upper Silesia awarded 
to Poland, West Prussia, Posen, Danzig, and the Memel Dis- 
trict. 

2. Payments in terms of these districts which no longer 
furnish duty-free markets for German goods. 

3. Payments in terms of losses in German wealth caused 
by the compulsory destruction of German war materials, 
navy, airships, and flying-machines, arms and munition, 
radio stations, etc. 

4. Payments in terms of losses due to the purchase by 
foreigners of German stocks and bonds, real estate, and 
movable property. The amount received for the sale of this 
property remains in Germany, it is true ; but in the case of 
the stocks, for instance, large dividends must continuously 
be sent to foreign countries. 

5. Payments in terms of losses due to the systematic 
"auction sale of Germany" to foreigners, who buy all kinds 
of goods in Germany, who consume food, and who, by hav- 
ing to pay out very little of their own money for the com- 
modities purchased in Germany, appropriate that part of 
the reparations which should go to their own countries. 

6. Payments in terms of losses caused by the diminution 
of Germany's consumptive and productive power, due to the 
heavy burden of taxation, which in large part must be raised 
for unproductive purposes and deliveries in kind. 

7. Payments in terms of losses due to the hindrance to 
free competition, imposition of special dues, requisition of 
dwellings, offices, and business places, as well as material 
for the foreign armies of occupation. 

8. Payments in terms of losses which the Germans having 
fixed incomes (in stocks, bonds, mortgages, etc.) suffer in 
consequence of the continuing depreciation of capital and 
diminution of interest returns due to the continuing depre- 
ciation of the mark. 

To the charge that Germany is not taxing her people 
enough, figures are available tending to show that her 
people are more heavily taxed than are the French or 
English. 



